
Previous: 6,923.1 PSEi change: 0.43%

High: 6,971.6 Best: MBT +4.18%

Low: 6,898.6 2nd best: MPI +2.98%

Close: 6,952.6 2nd worst: SM -2.06%

Val. traded (mn): 3,262.5 Worst: AGI -2.47%

Tenor Change Yield Tenor Change Yield

3 months -0.0347 5.7347 5 years -0.0421 7.1406

6 months -0.0242 6.1249 7 years -0.0542 7.2702

1 year -0.0293 6.4145 10 years -0.0186 7.4117

2 years -0.0160 6.7639 20 years +0.0140 8.2039

3 years -0.0131 6.9515 30 years +0.0162 8.2300

4 years -0.0238 7.0621

Previous Close Previous Close

PHP/USD 53.090 52.805 EUR/USD 1.1270 1.1241

Tenor Change Yield Tenor Change Yield

3 months -0.0155 2.3557 5 years -0.0188 2.9379

6 months -0.0028 2.5098 10 years -0.0147 3.1103

2 years -0.0124 2.8539 30 years -0.0075 3.3592

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose on the back of strong retail sales data while European equities fell amid doubts over an organized exit of UK from the European

Union, and Asian equities rallied on developments in the US-China trade war. Moreover, US Treasury yields and the US Dollar continued to decline as

UK drafts Brexit plan.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on bargain-hunting and improving sentiment buoyed by positive earnings releases. Local fixed income yields declined, while the

Peso marginally unmoved ahead of the BSP monetary policy meeting today.
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All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not 
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 The local equities market rose following regional bourses on positive 
developments on US-China trade war. It was reported that China sent a written 
response to US demands for trade reforms. Foreign investors remained net 
sellers of $0.41mn yesterday. The PSEi closed at 6,952.59 (+0.43% DoD). 

 Local fixed income yields declined as traders pick-up shorter-term securities 
ahead of the interest rate hike by the BSP. On average, yields decreased by 
2.05bps with the yields of longer-term securities rising by 0.39bps . 

 The Philippine Peso appreciated ahead of the BSP monetary policy decision. 
The Peso was also lifted by optimism on US-China trade developments. The 
Peso strengthened by 0.54% to 52.805. 

 US equities closed higher after US retail sales print came our stronger-than-
expected at 0.8% MoM in October vs. est. +0.6% MoM. The DJIA closed at 
25,289.27 (+0.83% DoD) while the S&P 500 ended at 2,730.20 (+1.06% DoD). 

 European stocks closed lower amid doubts over whether the U.K. can exit the bloc 
in an orderly manner as Brexit Secretary Dominic Raab resigned, followed by 
cabinet minister Esther McVey. UK Prime Minister Theresa May said that she is 
committed to an organized exit from EU. The MSCI Europe closed at 121.35 (-
0.98% DoD). 

 Asian equities  rallied as it mirrored gains as Chinese officials have outlined a 
series of potential concessions to the U.S. as part of efforts to resolve the trade war 
for the G-20 meeting in Argentina later this month. The MSCI APxJ closed at 
486.11 (+1.35% DOD). 

 US Treasury yields continued to fall as unfavorable developments in the UK's draft 
agreement to exit the EU ran continue to push investors towards the relative safety 
of US government bonds. On average, yields went down 1.19bps, with the 10-yr 
closing 1.47bps lower  to 3.1103. 

 The US Dollar weakened  on UK sterling pound and Euro strength following the 
British cabinet's approval of Prime Minister Theresa May's draft Brexit plan. The 
DXY closed at 96.9270 (+0.13% DoD).  

 According to the Bangko Sentral ng Pilipinas (BSP), personal remittances by 
overseas Filipinos (OFs) reached $23.7 billion in the first nine months of 2018, 
up 2.4% YoY. In September 2018, personal remittances rose to $2.5 billion, 2% 
higher YoY. Likewise, cash remittances from OFs coursed through banks 
increased by 2.3% YoY to $2.2 billion for the month, bringing the YTD total to 
$21.3 billion, up 2.5% YoY. 

 ABS-CBN Corp. (PSE Ticker: ABS ) reported a drop in earnings of Php1.48 
billion, down almost 35%, for the first nine months of this year. This resulted from 
revenues relatively flat and costs increased. Total revenues shrank by 0.1% to 
Php29.5 billion mainly from fewer advertising placements. Meanwhile, costs 
increased 5% to Php28.19 billion particularly from a jump in production costs. 


